ICE:

BM&F:

Market closed on
CONTRACT
KCZ6 - DECEMBER 2016

KCU7 - SEPTEMBER 2017

September 20, 2016

164,35

CONTRACT

SETTLE

SPREAD: ICE (CTS/LB)
December/March
March/May
May/July
July/September

7,55 D

ARBITRAGEM: ICE/BM&F (CTS/LB)

ICFZ16 - DECEMBER 2016

186,85

ICFH17 - MARCH 2017 191,00
SETTLE
DOL COM - DOLAR COMMERCIAL 2610

PRICE IDEAS FROM BUYERS

Note:

FOB:

PADRAO 0 - CEREJA

PADRAO 1A - FC CERRADO

PADRAO 1B - FC SOUTH OF MINAS
PADRAO 2 - GOOD CUP DURO

PADRAO 3 - GOOD CUP 2 RIADAS
PADRAO 4 - DURO RIADO RIO (7/2/1)
PADRAO 5 - RIO

PADRAO 6A - CONSUMO 600 DEF DURO

PADRAO 6B - CONSUMO 600 DEF DURO RIADO RIO

R$ 590,00
R$ 560,00
R$ 540,00
R$ 520,00
R$ 500,00
R$ 480,00
R$ 440,00
R$ 430,00
R$ 410,00

Standar qualities considering 25% of screen 17/18 and 20% of leakage (maximum of 0,5% of

impurity), except quality 6A and 6B.

QUALITY

NOVEMBER/JUNE

December/December
March/March

-15,55
-15,51

1 Minute in the coffee - Armajaro’s Ward Bets on Coffee as El Nino Curbs Vietnam Output
2016-09-20 13:18:54.20 GMT - By Isis Aimeida
(Bloomberg) -- Anthony Ward, co-founder of the $500 million hedge-fund firm Armajaro Asset Management LLP, is bullish
on coffee as production drops in Vietnam and dryness threatens crops in Brazil.

Output in Vietnam, the world's top producer of the robusta type, will fall 20 percent in the season starting next month, said
Ward, whose CC+ Fund focuses on coffee and cocoa. The strongest EI Nino in almost two decades has curbed production in
Vietnam at a time when Brazil is suffering another dry spell that risks cutting the nation’s robusta crop for a third year.

Robusta coffee is near a 19-month high in London and money managers are the most bullish in four years. Global supplies
of the bean type used in instant coffee are set to fall short of demand by 6 million bags in the 2016-17 season, according to
broker Marex Spectron Group. The shortfall will almost all be compensated by an oversupply of arabica, the kind favored by

Starbucks Corp.
"The coffee market looks interesting for the first time in a while,” Ward said last week in an interview at the European
Cocoa Forum in Dubrovnik, Croatia. "Robusta is where the story is.”

Dryness during crop development hurt beans due to be harvested next season. Vietnam's coffee output may drop to 22
million to 23 million bags next season, said Ward, whose CC+ Fund can use as much as a quarter of its capital to trade other
agricultural commodities. He didn’t disclose his positioning.

{ - The forecast pi ion is at least 16 percent less than the U.S. Department of
Agriculture expects and would be the lowest in six years. It's also less than 24.5 million bags Marex Spectron predicted last
month. A bag of coffee weighs 60 kilograms (132 pounds).
In Brazil, a drought that cut the nation’s robusta harvest to 11.5 million bags this year forced roasters to buy more arabica,
supporting futures in New York, Ward said. Dry weather now is threatening the development of next year's crop. The London-
based fund expects 2017 production below average, at 9 million to 14 milion bags.

L8 NINY 2/3 17/18 FC CERRADO 3 . . b . . . "
NSl Ny 213 15/16 FC CERRADO > The country, the top grower of coffee in general, will gather 45 million bags of arabica this year, ensuring supplies are
ample, Armajaro predicts. That would be a record, USDA data show. Still, Brazil may need to produce a combined total of at
NY 2/3 14/16 FC CERRADO -7 least 55 million bags of coffee next year to avoid a supply crunch, Ward said.
NY 2/3 17/18 FC SOUTH OF MINAS -6 "With problems in Vietnam, Brazil has to have a good arabica crop” to ensure enough supply, he said. Even a loss of about
NY 2/3 14/16 FC SOUTH OF MINAS 13 5 percent from Brazil's crop would be a problem, he said.
Gilobal coffee demand will climb at an above-average rate of
NY 2/317/1 D CUP -14
NY 3/3 ; z gggn gﬂp 4 3 percent next season, Ward said. More people drinking coffee has made up for the drop in consumption caused by the
41411 19 popularity of single-serve machines, such as those made by Keurig or Nestle SA’s Nespresso. The capsules lead to less
NY 2/3 17/18 GOOD CUP 2 RIOY CUPS -19 waste than filter coffee.
NY 3/4 14/16 GOOD CUP 2 RIOY CUPS -24 Roasters may soon need to boost robusta purchases after letting holdings drop this year. The long position among
NY 5/6 13UP 300 DEF COB GRINDERS 34 producers or merchants on ICE Futures Europe is near the lowest since the bourse started publishing the data in 2011.
NY 5/6 12UP 350 DEF COB GRINDERS 39 It looks like "roasters have forgotten to buy robusta,” Ward said. “It makes them vulnerable,” because they could be forced
NY 2/3 17/18 RIO MINAS (US$ / 50 KGS) 141 to buy at higher prices if the market rallies, he said.
NY 2/3 15/16 RIO MINAS (US$ / 50 KGS) 136
Obs:  Fob ideas considering price ideas from buyers (Simple exercise).
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-10,00 -40,00
-15,00 -60,00
-20,00 -80,00

=8 ARB - BM&F/ICE =8 ARB - LIFFE/ICE

COLABORADORES ASSUNTOS SKYPE TELEFONE FIXO CEL. / WHAT'S UP CEL. ADICIONAL
ALBERT MIRANDA PAIVA COMERCIAL - +565 35 3015 5500/+55 35 3214 4379 +55 35 9 8722 3861 -
EDUARDO SOLAR TRAFFIC/CLASSIFICAGAO eduardo.solar.transporte +56 35 3015 5500/+55 35 3214 4379 +55 359 9215 6140 -
JESSICA RIBEIRO VALERIO ADMINISTRATIVO mcc_adriele +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8879 8923 -

JOSE ANTONIO DOS SANTOS MANGA DIRETOR/QUALIDADE/COMERCIAL mangajoao +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8433 3280 +55 35 9 8879 9169
KELLY APARECIDA FERREIRA CERTIFICACOES kelly-ferreirat +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8817 3837 -
LEONARDO SERGIO SOARES DIRETOR/ADMINISTRATIVO/FINANCEIRO Iss_82 +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8893 9033 +55 35 9 8722 3328
MARCO ANTONIO SMARGIASSI TRADING/TRAFFIC marco.gxp +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8845 2008 -
MARCOS EDUARDO CLAUDINO COMERCIAL marcos.claudino_mangacoffee ~ +55 35 3015 5500/+55 35 3214 4379 +55 35 9 8898 8100 +55 359 8879 9171
SANDRA GOMES CLASSIFICAGAO sandra.gomes.mangacoffee +56 35 3015 5500/+55 35 3214 4379 +55 35 9 8834 5601 +55 359 8705 7164
THALES SARTO EMBARQUE - +56 35 3015 5500/+55 35 3214 4379 +55 35 9 8879 8923 +55 35 9 8868 2541
WALLAFE VITOR TAVARES EMBARQUE - +55 35 3015 5500/+55 35 3214 4379 +55 35 9 88398466 +55 35 9 9215 0026

Manga Coffee Corporation: Respect, Security and Quality!

Come and make us a visit. It will be a pleasure show you our projects and know your necessities!

Lets drink a cup of coffee! Await you!



