Market closed on May 25, 2018

ICE: CONTRACT SETTLE SPREAD: ICE (CTS/LB)
KCN8 120,40 -2,25 July/September
KCcus 122,65 -3,55 September/December
KCz8 126,20 -3,45 December/March
KCH9 129,65 -2,20 March/May
KCK9 131,85 -1,95 May/July

BM&F: CONTRACT SETTLE ARBITRAGE: ICE/BM&F (CTS/LB)
ICFU8 145,95 -12,32 September/September
ICFZ8 148,95 -13,60 December/December
Coffee Market Report
CONTRAC SETTLE
DOL COM - DOLAR COMMERCIAL 590 The Uganda Coffee Development Authority have reported that the countries coffee exports for the month of April

were 30,372 bags or 9.33% lower than the same month last year, at a total of 295,194 bags. This following a good

performance in October and November last year, results in the cumulative coffee exports for the first seven months

of the present October 2017 to September 2018 coffee year to still be 51,311 bags or 1.99% higher than the same
period in the previous coffee year, at a total of 2,630,067 bags.

PRICE IDEAS FROM BUYERS

PADRAO 0 - CEREJA R$ 470,00 What is noticeable though and related to the prevailing soft nature of the reference prices of the international coffee
PADRAO 1A - FC CERRADO RS 465,00 markets, is that while the volume of coffee exports from Uganda for the past seven months is higher than the same
: period in the previous coffee year, that the value of these exports is lower. In this respect the value of Uganda
PADRAO 1B - FC SOUTH OF MINAS R$ 455,00 coffee exports for the first seven months of the present October 2017 to September 2018 coffee year is $
PADRAO 2 - GOOD CUP DURO RS 445,00 23,653,073.00 or 7.56% lower than over the same period in the previous coffee year, at a total of $ 289,409,881.00.
PADRAO 3 - GOOD CUP 2 RIADAS R$ 430,00 The dip in terms of Ugandan coffee exports is however meaningless in terms of rising global coffee supply for the
PADRAO 4 - DURO RIADO RIO (7/2/1) R$ 420,00 short the medium term, which comes with the significantly larger Vietnam new crop and soon to be followed by the
PADRAO 5 - RIO RS 410,00 significantly larger new Brazil crop. With the latter Brazil crop continuing to influence speculative negative sentiment
: and assisted to a degree, by the softer nature of the Brazil Real that indicates that despite the soft reference price of
::gsgg 22 - gg:zﬂng 232 giﬁ 3ﬂ§g RIADO RIO E; gjggg the dollar-based coffee terminal markets, that Brazilian farmers shall still be willing sellers of new crop coffees.

Petrobras in Brazil have announced an immediate 10% cut in the price of diesel yesterday, while the Brazil
government struck a deal with the countries truckers to suspend their disruptive to trade strike, for fifteen days. This
short-term deal having come just in time as with the truckers having set up blockades on approximately 330
important transit routes, the airports and garages around the country were running short of fuel, the supermarkets
were running out of produce and the countries exporters were unable to access empty containers.

The question is that with the government having stepped in to finance Petrobras what sort of deal can be made in

Note: Standard qualities considering 25% of screen 17/18 and 20% of leakage (maximum of
0,5% of impurity), except quality 6A and 6B.

APR/JULY

QUALITY - CONSIDERING THE STRING

s:::ER NY 2/317/18 FC CERRADO 2 the coming two weeks, to ensure that the disruptive blockades are not reinstated. One would guess that with the
NY 2/3 15/16 FC CERRADO -5 dramatic effect that the past four days had upon the Brazil economy, that the government will somehow solve the
NY 2/3 14/16 FC CERRADO -8 problem and satisfy the truckers demands. Good news for the coffee consumer markets, where fears were
NY 2/3 17/18 FC SOUTH OF MINAS -4 developing of a disruption of coffee supply from a country that accounts of approximately 30% of market supply.
NY 2/3 14/16 FC SOUTH OF MINAS 10 The U.S.A. is looking towards the Memorial Day long weekend, which shall see the New York market closed on
NY 2/3 17/18 GOOD CUP 7 Monday 28th. May. Leaving the Loggs:cz?;zzﬁc;:iat:izﬁl\o for the start of the coming week.
NY 3/4 14/16 GOOD CUP -13
NY 2/3 17/18 GOOD CUP 2 RIOY CUPS -1
NY 3/4 14/16 GOOD CUP 2 RIOY CUPS -17
NY 5/6 13UP 300 DEF COB GRINDERS -27
NY 5/6 12UP 350 DEF COB GRINDERS -30
NY 3 17/18 RM (US$ / 50 KGS) 116
NY 4 15/16 RM (US$ / 50 KGS) 113
NY 4 14/16 RM (US$ / 50 KGS) 110

Obs: Fob ideas (Simple exercise).

DAILY MARKET

ICE NY - KCK8 BM&F SP - ICFK8 DOLAR COM (EIXO SECUNDARIO)

ARBITRAGE

ARB - BM&F/ICE WRB,_ LIFFE/ICE

COLABORADORES ASSUNTOS SKYPE E-MAIL CEL./WHATSAPP  CEL. ADICIONAL
CRISTIANE DAMASCENO ADMINISTRATIVO mcc fiscal fiscal@mangacoffee.com.br +55 35 9 8810 5347 -
ERICKSEN SOUZA TRAFFIC/QUALIDADE ericksen_wcs@hotmail.com traffic@mangacoffee.com.br +55 35 9 9199 4980 -
GLAUCIENE PARANHOS DE SOUZA RECEPGAO N secretaria@mangacoffee.com.br +55 3599800 1785 +55 359 8721 5876
JOSE ANTONIO DOS SANTOS MANGA DIRETOR/QUALIDADE/COMERCIAL mangajoao manga@mangacoffee.com.br +55 35984333280 +55359 88799169
KELLY APARECIDA FERREIRA CERTIFICAGOES kelly-ferreira1 certificacao@mangacoffee.com.br ~ +55 35 9 8817 3837 -
LEONARDO SOARES DIRETOR/ADMINISTRATIVO/FINANCEIRO Iss_82 leonardo@mangacoffee.com.br +55 3598893 9033 +55 359 8722 3328

LILIAN G. TRIGOLO TORRADO E MOIDO/PROJETOS lilianmunizguimaraes.mg projeto@mangacoffee.com.br +55 359 9922 0775 -

MARCOS EDUARDO CLAUDINO COMERCIAL - comercial@mangacoffee.com.br +55 3598898 8100 +55 359 8879 9171
PATRICIA TOMAZ DE ASSIS ASSISTENTE ADM/FINANCEIRO mcc_adriele adm@mangacoffee.com.br +55 3599237 6798 +55 359 9813 7640
RODRIGO BARBALAT COMERCIAL/TRADING barbalatr trading@mangacoffee.com.br +55119 5060 7799 +55 35 9 8879 8581
SANDRA GOMES CLASSIFICAGAO sandra.gomes.mangacoffee - +55 35 9 8834 5601 +55 359 8705 7164

WALLAFE VITOR TAVARES CLASSIFICAGAO/EMBARCADOR wallafe.vit7 @live.com mar com.br  +5535992150026 +55 359 8839 8466

Landline: +55 35 3015 5500 / +55 35 3214 4379



